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On Aug. 30 at a luncheon marking the 15th anniversary of the state-owned oil company, Petroleos
de Venezuela S.A., PDVSA president Andres Sosa Pietri said the company estimates oil exports
of 2.475 million barrels per day in 1993, and revenues of $15 billion. The figures were based on
an average price of $16.50 per barrel. Sosa discussed PDVSA's "petroleum plan" based on a goal
of raising production potential to 3.5 million bpd by 1995. He said the cost of the program will be
about $8 billion over the six-year period to 1995. On Aug. 29, PDVSA's extraordinary stockholders
assembly approved a 9% investment hike for the remainder of 1990 to 120 billion bolivars. The
added investment will be channeled into exploration and drilling to bring output potential up to
2.86 million bpd by year-end, and production of hydrocarbons crude oil, condensates and natural
gas liquids to 2.134 million bpd. The program will also increase Venezuela's proven reserves to 59.7
billion barrels by year-end 1990. (Basic data from Knight-Ridder Financial, 08/30/90)
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